STATE OF SOUTH CAROLINA )
) RESOLUTION # 09-14
COUNTY OF DORCHESTER )

A RESOLUTION AUTHORIZING THE
INCLUSION OF CERTAIN PROPERTY IN A MULTI-COUNTY
PARK AND THE GRANTING OF AN INFRASTRUCTURE TAX
CREDIT IF SUCH PROPERTY DOES NOT QUALIFY FOR THE 4%
AGRICULTURAL USE ASSESSMENT RATIO FOR PROJECT FOREST AND OTHER
ENTITIES, A PROJECT TO BE LOCATED '
WITHIN DORCHESTER COUNTY

WHEREAS, Dorchester County (the “County”) is presently recruiting an investment in the
County by a Delaware limited liability company authorized to do business in South Carolina and
a South Carolina limited Hability company (collectively referred to hereinafter as the
“Company”) in the form of a facility to be located in the County (“Project Forest”); and

WHEREAS, the Company anticipates investing at least $14 million in the County at Project
Forest and employing a minimum of 70 persons; and

WHEREAS, the County is authorized under Sections 4-1-170 and 4-1-175 of the Code of Laws
of South Carolina, 1976, as amended (collectively the “Acts”), to include certain properties and
industrial development projects within a multi-county industrial park; and,

WHEREAS, the County is further authorized under the Acts to enter into agreements to
construct, operate, maintain and improve a project, including financing agreements prescribing
terms and conditions of payment; and,

WHEREAS, if the Company locates Project Forest in the County, the County agrees to place
Project Forest within an existing multi-county industrial park (the "Park") designated as such by
prior action of Dorchester County Council (the “Council”); and,

WHEREAS, upon placement of Project Forest in the Park, the Company shall pay to the County
a payment-in-lieu of taxes at the statutory property tax assessment ratio applicable to the
class(es) of property owned by the Company based on the applicable annual millage rate set for
the tax district where Project Forest will be located, as if Project Forest were outside the Park in
a tax district of like millage, and as otherwise provided in Title 12 of the South Carolina Code;
and,

WHEREAS, the County, as an inducement to the Company to locate Project Forest in the Park,
has agreed to grant the Company a special source revenue credit under the Acts in an amount
equal to any “applicable rollback taxes” (as that term is defined under South Carolina Code Ann.
§ 12-43-220(d)(4)) payabie by the Company to the County; and,
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WHEREAS, the County, as a further inducement to the Company to locate Project Forest in the
County, has agreed that if the Company's real property does not qualify for the 4% agricultural
use assessment ratio, the County will provide the Company with a special source revenue credit
of $60,000 for a period of 5 years, with such credit to be used to defray a portion of the
expenditures on infrastructure of Project Forest beginning in the tax year after Project Forest is
first placed in service; and

NOW, THEREFORE, BE IT RESOLVED by the Dorchester County Council that:

1. The Council is hereby authorized and shall execute and record all necessary
documents to designate and include Project Forest within a Multi-County Industrial/Business
Park created by Dorchester County and a partner county but located entirely within Dorchester
County and the Company shall provide such instruments and information to the County as may
be needed to effect same.

2. In the event any property included in Project Forest becomes subject to any ad
valorem roll back taxes, the County shall grant the Company a special source revenue credit
equal to the total amount of such roll back taxes.

3. In addition, in the event the Company's real property does not qualify for the 4%
agricultural use assessment ratio, as long as the Company’s total investment in the County
equals or exceeds $14 million and the Company employs at least 70 persons at Project Forest,
the Council is hereby authorized to provide the Company with a special source revenue credit of
$60,000 for a period of 5 years. The form, terms and provisions of such credit, along with any
reduction to the credit due to the Company not meeting the anticipated investment and
employment thresholds, are to be set forth in an agreement between the County and the
Company approved by the County Attorney.

ADOPTED this 20"™ day of July 2009.

DORCHESTER COUNTY COUNCIL

BY: Jaﬂw J/fﬁ:

mie Feltner, Chairman
ounty Council of Dorchester County, SC

ATTEST: m Aol

Sandy Lawley, Clerk to Coun@ Council
Dorchester County, SC
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